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PARIS FOR RFC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: PHELPS-DODGE CLAIM 

REF: STATE 169266 

1 . PDSMI IS PRESSING OPIC FOR PAYMENT ON INCONVERTIBILITY 
CLAIM ON ZAMEFA FEES AND DIVIDENDS. UNLESS AGREEMENT CAN 

BE REACHED WITH BANK OF ZAMBIA CONCERNING EXCHANGE RATE AND 
DATE OF PAYMENT OPIC IS REQUIRED BY CONTRACT TO PAY CLAIM. 

2. OPIC WILL SOON REQUEST PDSMI OR ZAMEFA TO DELIVER A 
DRAFT TO THE EMBASSY FOR THE LOCAL CURRENCY PAYABLE TO THE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 200018 

U.S. DISBURSING OFFICER. OPIC HEREBY AUTHORIZES THE EMBASSY 
TO DESIGNATE AN INDIVIDUAL TO RECEIVE PAYMENT ON BEHALF OF 
OPIC OF LOCAL CURRENCY FOR CREDIT TO OPIC ACCOUNT 20 FT 
471. FUNDS SHOULD BE CREDITED TO OPIC REVOLVING ACCOUNT 
71X4030 AS THEY ARE SOLD FOR LOCAL USG EXPENSES AND OPIC 
SHOULD BE ADVISED AS CREDITS ARE MADE. EMBASSY OFFICIAL IS 
AUTHORIZED TO ISSUE A RECEIPT TO INVESTOR REPRESENTATIVE AS 
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FOLLOWS: QUOTE, I HEREBY ACKNOWLEDGE RECEIPT OF A CASHIER'S 
OR CERTIFIED CHECK DRAWN ON (NAME OF BANK) DATED (DATE) IN 
THE AMOUNT OF (AMOUNT) ZAMBIAN KWACHA MADE PAYABLE TO U.S. 
DISBURSING OFFICER FOR CREDIT TO THE OVERSEAS PRIVATE IN- 
VESTMENT CORPORATION. ACCEPTANCE OF THIS CHECK DOES NOT 
CONSTITUTE OR IMPLY A DETERMINATION OF ANY CLAIM MADE BY 

PHELPS DODGE SVENSKA METALLVERKEN INTERNATIONAL CORPORATION 
UNDER CONTRACTS OF GUARANTY NOS. 6244 AND 6245 OR A WAIVER 
OF ANY RIGHTS OF THE OVERSEAS PRIVATE INVESTMENT CORPO- 
RATION UNDER THOSE CONTRACTS. UNQUOTE. 

3. OPIC REQUESTS THAT KWACHA BE USED FOR USG EXPENSES AS 
SOON AS USG REQUIREMENTS AND APPLICABLE REGULATIONS 
PERMIT. 

4. RE PARA 2 REFTEL OPIC WILL REQUEST PDSMI TO INFORM ALL 
RELEVANT GOZ AUTHORITIES OF THE TRANSFER. 

5. OPIC APPRECIATES EMBASSY'S CONTINUING ASSISTANCE AND 
EFFORTS ALREADY MADE IN CONNECTION WITH THIS MATTER. 
DECONTROL FOLLOWING 8/7/79. CHRISTOPHER 
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